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DOAA Greg S. Griffin

. State Auditor
Georgia Department
of Audits & Accounts

INDEPENDENT AUDITOR’S REPORT

The Honorable Brian P. Kemp, Governor of Georgia
Members of the General Assembly of the State of Georgia
Members of the State Board of Education

and
Dr. Garrett Wilcox, Superintendent and Members of the
City of Vidalia Board of Education

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the governmental activities, each major
fund, and fiduciary activities of the City of Vidalia Board of Education (School District) as of and for the
year ended June 30, 2022, and the related notes to the financial statements, which collectively comprise
the School District’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and fiduciary activities of
the School District as of June 30, 2022, and the respective changes in financial position for the year
then ended in accordance with accounting principles generally accepted in the United States of
America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America (GAAS) and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report.

We are required to be independent of the School District and to meet our other ethical responsibilities,
in accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.
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In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the School District's ability to
continue as a going concern for twelve months beyond the financial statement date, including any
currently known information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS and Government
Auditing Standards will always detect a material misstatement when it exists. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:
« Exercise professional judgment and maintain professional skepticism throughout the audit.

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the School District's internal control. Accordingly, no such
opinion is expressed.

« Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

« Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the School District's ability to continue as a going concern for
a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control
related matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
Management's Discussion and Analysis and required supplementary information listed in the table of
contents be presented to supplement the basic financial statements. Such information is the
responsibility of management and, although not a part of the basic financial statements, is required by
the Governmental Accounting Standards Board who considers it to be an essential part of financial



reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. We have applied certain limited procedures to the required supplementary
information in accordance with GAAS, which consisted of inquiries of management about the methods
of preparing the information and comparing the information for consistency with management's
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our
audit of the basic financial statements. We do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with sufficient appropriate evidence to
express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the School District’s basic financial statements. The accompanying supplementary
information, as listed in the table of contents, is presented for the purposes of additional analysis and is
not a required part of the basic financial statements. The Schedule of Expenditures of Federal Awards
is presented for purposes of additional analysis as required by Title 2 U.S. Code of Federal Regulations
(CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for
Federal Awards, and is also not a required part of the basic financial statements.

The supplementary information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the basic financial statements.
Such information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in
accordance with GAAS. In our opinion, the information is fairly stated, in all material respects, in
relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated

March 30, 2023 on our consideration of the School District’s internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is solely to describe the scope of our testing of
internal control over financial reporting and compliance and the results of that testing, and not to
provide an opinion on the effectiveness of the School District’s internal control over financial reporting
or on compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the School District’s internal control over financial reporting and
compliance.



A copy of this report has been filed as a permanent record and made available to the press of the State,
as provided for by Official Code of Georgia Annotated section 50-6-24.

Respectfully submitted,

Greg S. Griffin

State Auditor

March 30, 2023



CITY OF VIDALIA BOARD OF EDUCATION
MANAGEMENT'’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2022

INTRODUCTION

The discussion and analysis of the City of Vidalia Board of Education’s (School District) financial
performance provides an overview of the School District’s financial activities for the fiscal year ended
June 30, 2022. The intent of this discussion and analysis is to look at the School District’s financial
performance as a whole; readers should also review the notes to the basic financial statements and
financial statements to enhance their understanding of the School District’s financial performance.

FINANCIAL HIGHLIGHTS
Key financial highlights for fiscal year 2022 are as follows:

e The total net position increased by $5.4 million which represents a 39.1% increase from the
fiscal year 2021.

e The School District had $30.4 million in expenses relating to governmental activities;
only $23.8 million of these expenses were offset by program specific charges for services
and grants and contributions. General revenues (primarily property and sales taxes) of $12.0
million were adequate to provide for these programs.

e As stated above, general revenues account for $12.0 million or 33.5% of all revenues
totaling $35.8 million. Program specific revenues in the form of charges for services and
operating grants and contributions accounted for the remainder.

e Long-term liabilities decreased by $847.7 thousand for 2022. This decrease for 2022 was
primarily due to the principal payments on outstanding debt.

OVERVIEW OF THE FINANCIAL STATEMENTS

This report consists of several parts including management’s discussion and analysis, the basic
financial statements and supplementary information. The basic financial statements include two
levels of statements that present different views of the School District. These include the
government-wide and the fund financial statements.

The government-wide financial statements include the Statement of Net Position and the Statement
of Activities. These statements provide information about the activities of the School District
presenting both short-term and long-term information about the School District’s overall financial
status.

The fund financial statements focus on the individual parts of the School District, reporting the
School District’s operation in more detail. The governmental funds statements disclose how basic
services are financed in the short-term as well as what remains for future spending. The fiduciary
funds statement provides information about the financial relationships in which the School District
acts solely in a custodial capacity. The fund financial statements reflect the School District’s most
significant funds. In the case of the City of Vidalia Board of Education, the general fund, capital
projects fund, and debt service fund are the most significant funds.

The financial statements also include notes that explain some of the information in the statements
and provide more detailed data. The statements are followed by a section of required supplementary
information that further explains and supports the financial statements. Additionally, other
supplementary information (not required) is also presented that further supplements understanding
of the financial statements.



CITY OF VIDALIA BOARD OF EDUCATION
MANAGEMENT'’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2022

GOVERNMENT-WIDE STATEMENTS

The government-wide financial statements are basically a consolidation of all of the School District’'s
operating funds into one column called governmental activities. In reviewing the government-wide
financial statements, a reader might ask the question about whether the School District is in a better
financial position than last year? The Statement of Net Position and the Statement of Activities
provide the basis for answering this question. These financial statements include all of the School
District’s non-fiduciary assets, deferred outflows, liabilities, and deferred inflows. They use the
accrual basis of accounting similar to the accounting used by most private-sector companies. This
basis of accounting takes into account all of the current year’s revenues and expenses regardless of
when cash is received or paid.

These two statements report the School District’s net position and any changes in net position. The
change in net position is important because it tells the reader that, for the School District as a whole,
the financial position of the School District has improved or diminished. The causes of this change
may be the results of many factors, including those not under the School District’s control, such as
the property tax base, facility conditions, required educational programs and other factors.

The Statement of Net Position and the Statement of Activities reflect the School District’s
governmental activities.

FUND FINANCIAL STATEMENTS

The School District uses many funds to account for a multitude of financial transactions during the
fiscal year. However, the fund financial statements presented in this report provide detail
information about only the School District’s significant or major funds.

Governmental Funds - Most of the School District’s activities are reported in governmental funds,
which focus on how money flows into and out of those funds and the balances left at year-end
available for spending in future periods. These funds are reported using the modified accrual basis
of accounting which measures cash and all other financial assets that can readily be converted to
cash. The governmental fund statements provide a detailed short-term view of the School District’s
general government operations and the basic services it provides. Governmental fund information
helps determine whether there are more or fewer financial resources that can be spent in the near
future to finance educational programs. The differences between governmental activities (reported in
the Statement of Net Position and the Statement of Activities) and governmental funds are
reconciled within the financial statements.

Fiduciary Funds - Custodial funds are used to report resources held by the School District in a purely
custodial capacity. The School District excludes these activities from the government-wide financial
statements because it cannot use these assets to finance its operations.




CITY OF VIDALIA BOARD OF EDUCATION
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2022

FINANCIAL ANALYSIS OF THE SCHOOL DISTRICT AS A WHOLE

Recall that the Statement of Net Position provides the perspective of the School District as a whole.
Table 1 provides a summary of the School District’s net position for the fiscal years 2022 and 2021.
Table 2 shows the changes in net position for the fiscal years ending June 30, 2022 and

June 30, 2021.

Table 1
Net Position
Governmental Activities
Fiscal Year Fiscal Year Net
2022 2021 Change
ASSETS
Cash and Cash Equivalents $ 10,920,997 $ 10,571,205 $ 349,792
Investments - 89,878 (89,878)
Receivable, Net
Taxes 4,239,498 3,392,054 847,444
State Government 1,959,353 1,936,252 23,101
Federal Government 1,728,755 1,328,435 400,320
Local - 5,184 (5,184)
Other 287,110 542,547 (255,437)
Inventories 59,800 73,958 (14,158)
Capital Assets, Non-Depreciable 1,883,655 802,795 1,080,860
Capital Assets, Depreciable (Net of Accumulated Depreciation) 55,170,024 55,745,327 (575,303)
Total Assets 76,249,192 74,487,635 1,761,557
DEFERRED OUTFLOWS OF RESOURCES
Related to Defined Benefit Pension Plan 6,687,408 6,869,400 (181,992)
Related to OPEB Plan 3,717,886 4,255,789 (537,903)
Total Deferred Outflows of Resources 10,405,294 11,125,189 (719,895)
LIABILITIES
Accounts Payable 301,713 474 301,239
Salaries and Benefits Payable 2,669,348 2,645,031 24,317
Interest Payable 275,245 287,578 (12,333)
Net Pension Liability 9,181,391 25,166,224 (15,984,833)
Net OPEB Liability 14,962,463 20,036,040 (5,073,577)
Long-Term Liabilities
Due Within One Year 882,728 847,728 35,000
Due in More Than One Year 16,950,243 17,832,971 (882,728)
Total Liabilities 45,223,131 66,816,046 (21,592,915)
DEFERRED INFLOWS OF RESOURCES
Related to Defined Benefit Pension Plan 13,712,296 501,968 13,210,328
Related to OPEB Plan 8,416,140 4,415,991 4,000,149
Total Deferred Inflows of Resources 22,128,436 4,917,959 17,210,477
NET POSITION
Net Investment in Capital Assets 39,564,790 38,211,506 1,353,284
Restricted for
Bus Replacement - 81,470 (81,470)
Continuation of Federal Programs 1,248,115 763,029 485,086
Debt Service 830,904 797,668 33,236
Capital Projects 4,188,335 3,639,350 548,985
Unrestricted (Deficit) (26,529,225) (29,614,204) 3,084,979
Total Net Position $ 19,302,919 $ 13,878,819 $ 5,424,100




CITY OF VIDALIA BOARD OF EDUCATION
MANAGEMENT'’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2022

Table 2
Change in Net Position

Governmental Activities

Fiscal Year Fiscal Year
2022 2021 Net Change
Revenues
Program Revenues
Charges for Services $ 547,325 $ 425786 $ 121,539
Operating Grants and Contributions 23,276,988 22,040,883 1,236,105
Capital Grants and Contributions - 154,440 (154,440)
Total Program Revenues 23,824,313 22,621,109 1,203,204
General Revenues:
Taxes
Property Taxes
For Maintenance and Operations 5,508,861 5,494,105 14,756
Sales Taxes
For Capital Projects 3,120,831 2,690,174 430,657
Grants and Contributions Not Restricted to Specific Programs 1,452,640 1,466,372 (13,732)
Investment Earnings 2,931 2,983 (52)
Miscellaneous 1,928,814 1,498,103 430,711
Total General Revenues 12,014,077 11,151,737 862,340
Total Revenues 35,838,390 33,772,846 2,065,544
Program Expenses:
Instruction 17,057,961 19,450,153 (2,392,192)
Support Services
Pupil Services 2,592,132 2,381,265 210,867
Improvement of Instructional Services 951,460 888,511 62,949
Educational Media Services 565,265 545,722 19,543
General Administration 769,630 659,019 110,611
School Administration 1,513,484 1,669,531 (156,047)
Business Administration 293,513 341,122 (47,609)
Maintenance and Operation of Plant 2,357,718 2,209,893 147,825
Student Transportation Services 943,358 842,697 100,661
Central Support Services 582,584 214,388 368,196
Other Support Services 55,724 63,619 (7,895)
Operations of Non-Instructional Services
Enterprise Operations 38,448 36,590 1,858
Community Services 90,525 80,480 10,045
Food Services 2,046,152 2,096,304 (50,152)
Interest on Long-Term Debt 556,336 585,282 (28,946)
Total Expenses 30,414,290 32,064,576 (1,650,286)
Increase in Net Position $ 5,424,100 $ 1,708,270 $ 3,715,830




CITY OF VIDALIA BOARD OF EDUCATION
MANAGEMENT'’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2022

GOVERNMENTAL ACTIVITIES

The Statement of Activities shows the cost of program services and the charges for services and
grants offsetting these services. Table 3 shows, for governmental activities, the total cost of services
and the net cost of services. It identifies the cost of these services supported by tax revenue and
unrestricted state entitlements.

Table 3
Governmental Activities

Total Cost of Services Net Cost of Services
Fiscal Year Fiscal Year
2022 2022
Instruction $ 17,057,961 $ 1,121,741
Support Services:
Pupil Services 2,592,132 1,973,527
Improvement of Instructional Services 951,460 212,900
Educational Media Services 565,265 215,018
General Administration 769,630 (122,583)
School Administration 1,513,484 706,079
Business Administration 293,513 285,652
Maintenance and Operation of Plant 2,357,718 1,637,917
Student Transportation Services 943,358 648,094
Central Support Services 582,584 (80,348)
Other Support Services 55,724 55,724
Operations of Non-Instructional Services
Enterprise Operations 38,448 (165,216)
Community Services 90,525 10,715
Food Services 2,046,152 (465,579)
Interest on Long-Term Debt 556,336 556,336
Total Expenses $ 30,414,290 $ 6,589,977

Although program revenues make up a majority of the funding, the School District is still dependent
upon tax revenues for governmental activities. For 2022, 21.7% of expenses were supplemented by
taxes and other general revenues.

FINANCIAL ANALYSIS OF THE SCHOOL DISTRICT'S FUNDS

The School District's governmental funds are accounted for using the modified accrual basis of
accounting. The governmental funds had total revenues of $35.0 million and total expenditures
of $34.9 million. The general fund balance had a decrease of $557.3 thousand. The fund balance
related to the capital projects fund increased $549.0 thousand due to an increase in Special
Purpose Local Option Sales Tax (SPLOST) collections and excess revenues over expenditures for
construction or capital charges in relation to maintaining school facilities.



CITY OF VIDALIA BOARD OF EDUCATION
MANAGEMENT'’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2022

GENERAL FUND BUDGETING HIGHLIGHTS

The School District’s budget is prepared in accordance with Georgia law. The most significant
budgeted fund is the general fund, which includes local, state and federal funds collected and
disbursed for the purpose of operating the school system.

The School District’s budget is based on its overall mission and incorporates site-based budgeting
into the budget process to control total site budgets but provide flexibility for site management.

For the general fund, the final budgeted amount of $33.8 million was more than the actual revenues
of $31.8 million by $2.0 million. This difference between actual revenues and final budget revenues
was due to several reasons but is within an expected level for budget variance.

The budgeted expenditures of $33.4 million were more than the actual amount of $32.4 million
by $1.0 million. This difference is well within the expected parameters for budget variances.

General fund revenues were less than expenditures by $557 thousand.
CAPITAL ASSETS

At fiscal year ended June 30, 2022, the School District had $57.1 million invested in capital assets
net of accumulated depreciation in the government-wide financial statements (Statement of Net
Position). During the year ending June 30, 2022, the School District entered into a multi-project
contract for classroom additions and modifications, a hitting facility enclosure, gymnasium flooring
and an underdrain. The projects were not completed by fiscal year end, and current year activity has
been reported as an addition to Construction in Progress. Table 4 reflects a summary of these
balances for fiscal year 2022 as compared to balances for fiscal year 2021.

Table 4
Capital Assets

Net of Depreciation

Governmental Activities

Fiscal Year Fiscal Year
2022 2021 Net Change
Land 802,795 $ 802,795 -
Construction in Progress 1,080,860 - 1,080,860
Land Improvements 1,959,298 2,008,760 (49,462)
Building and Improvements 51,457,921 52,592,503 (1,134,582)
Equipment 1,752,804 1,144,064 608,740
Total 57,053,678 $ 56,548,122 505,556

Vi



CITY OF VIDALIA BOARD OF EDUCATION
MANAGEMENT'’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2022

LONG-TERM LIABILITIES

At June 30, 2022, the School District had $17.8 million in total long-term liabilities outstanding

with $882.7 thousand due within one year. The bond debt will be repaid using sales tax proceeds of
a Special Purpose Local Option Sales Tax (SPLOST) that began April 2020 and will end March 2025.
Table 5 summarizes long-term liabilities outstanding at June 30, 2022 and 2021.

Table 5
Long-Term Liabilities at June 30

Governmental Activities

Fiscal Year Fiscal Year
2022 2021
General Obligation Bonds $ 16,235,000 $ 16,975,000
Unamortized Bond Premium 1,597,971 1,705,699
Total $ 17,832,971 $ 18,680,699

CURRENT ISSUES

The following statements should help to explain the current financial position of the City of Vidalia
School District and the effects the current economic conditions have had on it. The global
coronavirus pandemic adversely affected Georgia's economy when business closures and “stay at
home” executive orders became effective in March 2020. The results of the pandemic overflowed
into the current fiscal year. The Coronavirus Aid, Relief, and Economic Security Act (C.A.R.E.S.) and
subsequent Coronavirus Response and Relief Supplemental Appropriations Act (C.R.R.S.A.), and
American Rescue Plan (A.R.P) Act passed by the Federal Government resulted in several grants
which allowed the School District to recover the funds required by past austerity cuts and helped
fund necessary responses to prepare schools for the safe return of teachers and students to
classroom instruction. The funds have been utilized to assist in retention of current employees, for
safety measures and additions to buildings and for addressing learning loss that occurred as a result
of the pandemic.

Approximately 70.0% of general fund expenses, the main operating fund for the Board, were related
to salaries and employee benefits for the year ended June 30, 2022. More than a third of certified
personnel in the School District have 21 years or more of experience resulting in salaries at the
highest possible state pay level. With such personnel heavy expenses, it is difficult to offset large
declines in revenue. As the Federal relief funds start to diminish, the School District will continue to
look for ways to align resources and costs with the objective of providing a quality education to our
students.

The Board’s property tax millage rate for fiscal year 2022 was 14.852. The net digest showed a
slight increase during fiscal years 2021 and 2022. The net digest for fiscal year 2022 was $363.6
million or approximately $363,600 per mill. As shown in Table 3, property tax, sales tax, and other
general revenues are responsible for covering 21.7% of the Board’s costs. After the relief funds are
utilized, it is anticipated that this pressure to provide local monies to meet mandated educational
requirements and operational costs will continue. It is important to note that the Board is under a
millage rate cap of 15.00 mills which would require voter approval to remove.

Vii



CITY OF VIDALIA BOARD OF EDUCATION
MANAGEMENT'’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2022

The most significant challenge facing the Board is the relative uncertainty regarding how School
Districts will be funded moving forward. The General Assembly is in the process of exploring new
funding formulas that would likely change the way personnel salaries are calculated. It is uncertain
at this point what type of financial impact these changes might have on the Board’s finances.

CONTACTING THE SCHOOL DISTRICT’S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens, taxpayers, and creditors with a general
overview of the School District's finances and to show the School District’s accountability for the
money it receives. If you have questions about this report or need additional financial information,
please contact Mrs. Norma D. Croft, Finance Director for the City of Vidalia Board of Education, 1001
North Street, West, Vidalia, GA 30474. You may also email your questions to Mrs. Croft at
ncroft@vidalia-city.k12.ga.us.

viii
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ASSETS
Cash and Cash Equivalents
Accounts Receivable, Net
Taxes
State Government
Federal Government
Other
Inventories

Capital Assets, Non-Depreciable

Capital Assets, Depreciable (Net of Accumulated Depreciation)

Total Assets

DEFERRED OUTFLOWS OF RESOURCES
Related to Defined Benefit Pension Plan
Related to OPEB Plan

Total Deferred Outflows of Resources

LIABILITIES
Accounts Payable
Salaries and Benefits Payable
Interest Payable
Net Pension Liability
Net OPEB Liability
Long-Term Liabilities
Due Within One Year
Due in More Than One Year
Total Liabilities

DEFERRED INFLOWS OF RESOURCES
Related to Defined Benefit Pension Plan
Related to OPEB Plan

Total Deferred Inflows of Resources

NET POSITION
Net Investment in Capital Assets
Restricted for
Continuation of Federal Programs
Debt Service
Capital Projects
Unrestricted (Deficit)

Total Net Position

CITY OF VIDALIA BOARD OF EDUCATION
STATEMENT OF NET POSITION
JUNE 30, 2022

The notes to the basic financial statements are an integral part of this statement.

EXHIBIT "A"

GOVERNMENTAL
ACTIVITIES

10,920,997.25

4,239,498.07
1,959,352.94
1,728,755.14
287,110.14
59,800.45
1,883,654.82
55,170,023.56

76,249,192.37

6,687,407.78
3,717,886.00

10,405,293.78

301,713.00
2,669,348.15
275,245.00
9,181,391.00
14,962,463.00

882,728.38
16,950,242.61

45,223,131.14

13,712,296.00
8,416,140.00

22,128,436.00

39,564,790.42

1,248,114.96

830,903.48

4,188,335.39
(26,529,225.24)

19,302,919.01




GOVERNMENTAL ACTIVITIES

Instruction

Support Services
Pupil Services
Improvement of Instructional Services
Educational Media Services
General Administration
School Administration
Business Administration
Maintenance and Operation of Plant
Student Transportation Services
Central Support Services
Other Support Services

Operations of Non-Instructional Services
Enterprise Operations
Community Services
Food Services

Interest on Long-Term Debt

Total Governmental Activities

CITY OF VIDALIA BOARD OF EDUCATION

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2022

PROGRAM REVENUES

EXPENSES

CHARGES FOR
SERVICES

OPERATING
GRANTS AND
CONTRIBUTIONS

EXHIBIT "B"

NET (EXPENSES)
REVENUES
AND CHANGES IN
NET POSITION

S 17,057,960.47

218,798.48 S

15,717,421.03 $

(1,121,740.96)

2,592,132.38 - 618,605.03 (1,973,527.35)
951,459.51 - 738,559.28 (212,900.23)
565,265.36 - 350,247.50 (215,017.86)
769,629.53 - 892,212.42 122,582.89
1,513,484.42 - 807,405.66 (706,078.76)
293,513.02 - 7,861.14 (285,651.88)
2,357,718.45 - 719,801.23 (1,637,917.22)
943,358.36 - 295,264.34 (648,094.02)
582,584.24 - 662,931.90 80,347.66
55,723.87 - - (55,723.87)
38,447.85 203,664.22 - 165,216.37
90,524.78 79,810.00 - (10,714.78)
2,046,152.04 45,051.81 2,466,678.89 465,578.66
556,335.79 - - (556,335.79)
S 30,414,290.07 547,32451 $ 23,276,988.42 (6,589,977.14)

General Revenues

Taxes

Property Taxes

For Maintenance and Ope